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HIGHLIGHTS

- Tariff wa
s Rullercoasier ride this week: US imposes tariffs, Canada and China
ond, then US removes some tariffs!
.+ International tox cases
o From France and India

HAPPY FRIDAY!

‘The rollercoaster ride continues in Washington; Europe decides to dig deep for
Ukraine; and it's "elbows up" in Canada!

Meanwhile, in the tax world
Tarff wars start; Bahamas wants cash upfron; Hesse calls flime on GIoBE;

to success; Brazil
(hat it willignore the law!

But at the end of the week, the most important question is this: "When will US voters
start loudly complaining about tariffs?

Have a great weekend!
Steve

THIS WEEK'S PODCAST
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1. Tariff wars

2. GIOBE news

3. Other global developments.

4. Asia Pacific

o Australia, India, Taiwan
5. Europe

o Cyprus, EU, France, Italy, Lithuania, Netherlands, UK
Middlo East & Ceriral A

o Bahrain, Israel, Saudi Arabia
Americas

o Brazil, Dominican Republic, US
‘Treaty news
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ITB series on Pillar One

+ Report on Amount B in Pillar One (ITB, 23 February 2024)
Consultation document on Amount B in Pillar One (ITB, 28 July 2023)
et on.doc . -

measures (ITB, 6 January 2023)
Consultation document on Amount B in Pillar One (ITB, 16 December

Progress Report on Amount A in Pillar One (ITB, 22 July 2022)
« Draft model rules for Amount A in Pillar One:
certainty (IT, 10 June 2022)
- Regulated Financial Services exclusion from scope (ITB, 13 May

Extractives exclusion from scope (ITB, 22 April 2022)

Scope (ITB, 8 April 2022)

Tax base determinations (ITB, 25 February 2022)

Nexus and revenue sourcing (ITB, 11 February 2022)

Two (ITB, 15 Octo-

ber 2021)

ITB series on Pillar Two

+ GIoBE Implementation Framework:
" GloBE Iformation Return (IT8, 28 July 2023)
+ Tax Certainty for the GIOBE rules (ITB, 13 January 2023)
+ GIoBE Information Return (ITB, 13 January 2023)

(ITB, 6 January 2023)

+ GIoBE model rules:
- June 2024 Administrative Guidance on GIoBE rules: Allocation of
Cross-border Deferred Taxes (Parts 1 to 3) (T, 24 January; 14 &
21 February 2025)
- June 2024 Administrative Guidance on GloBE rules: Allocation of
Cross-border Current Taxes (Parts 1 to 5) (ITB, 15 & 22 November;
6, 13 & 20 December 2024)
- June 2 Guidance on GloBE
betwcen GloBE and accounting carrying values [Parls 1to7) (I8,
23 & 30 August; 6 & 13 September; 4, 11 & 18 October 2024)
+ June 2024 Administrative Guidance on GIoBE rules: DL recapture
(Parts 1 to 4) (ITB, 28 June; 5, 12 & 19 July 2024)
" December 2023 Adminisiratve Guidance on GIoBE rues:
itional filing deadlines, and Simplified Calculation Safe
Harbour {ITB, 26 Apel 2024)
+ December 2023 Ad: /e Guidance on GIoBE rules: Alloca-
tion of blended CFC taxes lPans 182) (178,58 12 April 2024)
+ December 2023 Administrative Guidance on GIoBE rul
dtional guidance on application o GIOBE rules (T8, 22 March

+ December 2023 Administrative Guidance on GIoBE rules: Transi-
tional ChCR Safe Harbour (Parts 1 to 4) (ITB, 19 January; 16 Feb-
ruary; 1& 8 March 2024)

+ GIoBE rules commence operation in 2024 (T, 12 January 2024)

+ December 2023 Administrative Guidance on GIOBE rules: overview
(ITB, 22 December 2023)

- July 2023 Administrative Guidance on GIoBE rules: Transitional
UTPR Safe Harbour & Summary of Safe Harbours (ITB, 8 December

+ July 2023 Administrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (ITB, 10 & 17 November 2023)

+ July 2023 Administrative Guidance on GIoBE rules: QDMTTs (Parts
1to 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

+ July 2023 Administrative Guidance on GIoBE rules: Substance-
based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)

+ July 2023 Administrative Guidance on GIOBE rules: Tax credits
(Parts 1 to 3) (ITB, 4, 11 & 18 August 2023)

« July 2023 Admi GIOBE rules: overvi ,
28 July 2023)

+ Administrative Guidance on GIoBE rules: Transition (Parts 1 to 3)
(ITB, 16 & 23 June; 14 July 2023)

+ Administrative Guidance on GIOBE rules: Income & taxes (Parts 1
t0.8) (ITB, 31 March; 14, 21 & 28 April; 5, 12 May; 2 & 9 June 2023)

2 (Parts 10 3) (ITB,
10,17 & 24 March 2023)

- Administrative Guidance on GIoBE rules: Allocation of taxes aris-
ing under Blended CFC Tax Regimes (ITB, 3 March 2023)

- Administrative Guidance on GIOBE rules: QDMTTs (Parts 1 & 2)
(ITB, 10 & 24 February 2023)

- Art.7.4 on ETR computation for Investment Entities (ITB, 2 Decem-
ber 2022)

+ Corporate Restructurings and Holding Structures (Parts 1 to 7)
(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November
2022)

+ Scope (Parts 1& 2) (ITB, 24 June; 1 July 2022)

" Charging Provisions Parts 105) (T8, 6 134.20 May: 10 & 17 June

22)

+ Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
(ITB, 18 & 25 March; 1, 8, 22 & 29 April 2022)
+ Flow-through Entities and Hybrid Entities (ITB, 4 March 2022)
+ Computation of Adjusted Covered Taxes (Parts 1 to 9) (ITB, 11, 18
& 25 February; 29 July; 512,19 & 26 August; 16 September 2022)
+ Computation of GIoBE Income or Loss (Parts 1 to 4) (ITB, 7, 14, 21
& 28 January 2022)
+ Subject to Tax Rule (STTR):
. (Part 4) (ITB, 15 December 2023)
+ STTR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)
- Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Marco Adda and Francesco Parlatore
‘ECJ Decision X BY (C-585/22): Economic Reality or Sham Transaction: May the Arm's
Length Principle and Domestic Anti-Avoidance Provisions Serve the Same Purpose?”
Interational Transfer Pricing Journal, IBFD, 2025 (Vol. 32), No. 2

Libin Zhang
"Tax Considerations for the Potential US Annexation of Greenland”
Tax Notes Today Intemational, Tax Analysts, 6 March 2025.
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AskSteve Whatis ITB?

fryou might find this email please
forward It to them.
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