—~
TR ey ettt w,sxplaac

HIGHLIGHTS.

abvan, Cyprus, dersy, Malaysia, Kenya, and eland

tice
e s picing auamaton ol
+ Keryaonac 8 !\umﬁmmsmnnmmhu:mm

s
" Today: Allocation of Cross-border Current Taxes (art 5

o .40 yoar ocort

Moanyhie,inthe taxword

onCanada?

Have a great weekend!
Steve

S nows

Amount
ihor gobal deeiopmonts

Curen T ')
5. Asia Pacic

pp ro—
ey

G, £V, Gormany, Netherands

A
<" Guinea issau, Kenya

Cansda
9. Ty nows

Seporon Amount 8 n il One (15,23 ebrvry 220
oo decumer on et n A Ooe 18 230y 2025
andothr

heasres 8.y 08
Consutation document o1 Amount B in Pilar One (I, 16 December

- Progress Reporton Amount A n Pl One (T8, 22 uly 2022)
O model e Aot A il e
iney (T8, 10 June 2022
wuma Pinancial Services exclusion from scope (I8, 13 May
22)
sm.mm chsenrom scope (18,22 Api 2022
ope (T8, 8 April 20221
oroass dewoni:
Nesusand rvemus sourcng (15 11 Feuary 2022
+ Inclusive Framework'sinal agreementon ilars One & Two T8, 15 Octo-
ber 2021

(GloBE Implementaion Framework
- GIoBE Iformation Retur (T8, 2 Ju
SoxCsnyfor o GloB rle (7. 13 sahury 202)
- GIBE nomaton Retu 7513 daruary 20
rs and Pty Rt (8, 6 January 2023)

ciote oot
i 024 R Gsdanceon GBE s Alocsonof
Taxs (Parts 115) (T8, 15 8 22 November:

- December 21 o GoBE s T
GeratTing doaines, o Sompived Cactaton St Harbo
(178,26 A

December 2023 Adminstative Guidance on GIoBE rues: Alloca-
ol blended e rars 142115, 52 2 Ao 2029
er 2023 Adminisrative Guidance on GIoBE

anm-l tdoncson spphcaion of GoBE e (18 72 Morch
2020

- December 02 Admitstive Gudance on GIOSE es: T
tonal ChCR Sate Rarbour 104) (78, 19 January: 6 Feb.
ary. 188 Warch 2028

- GIOBE rles commence operation n 2024 (T8, 12 January 2024)

" Becamir 2023 Admitive Gkance oI s eriw

y 1023 Aaminsiave Guidanc on GIoBE s Tansionl
TP sl e & Srmr il b (8.8 Gocembor.

Sty 23 i e Gudanceon IO s QOMTT e
H ..r(m.«u 78, 10 8.7 Noverer 2089,

w-;m 5122 25 Sepamb
)

. mymm.m,n.ma uidance on GIOBE rules: Subtane
Sased com Exclusion Prs 14 218, 13425 Aupt znz:)
ity 2023 Acmintrative Guidance
Far 1o ) TTor 4 113 18 At 28

- July 2023 Adminstratve Guidance on GIoBE rues: verview (T8,
28

s Gudncs o GOBE ks Tastion Pars 1031

8,163 23 e 14y 2

ok s s
o uzunupm 5 umy.znn.m P
Administrative Guidance on G cope (Parts 1107 (T8,

it uins onGBE s:ocatonof s

mes (T8, 3 Warch 2023)

+ it Gustanc on GIoBE ies: SOWTTS (i 12
(IT8, 10,8 24 February 2023)

+ At 7.4 on ETR computation fo Investment Entties I8, 2Decem
ber 2022

 Corporse Resrcurngsan Holding Suctrs rs 071
T8 295 30 September 143,21 Ot

By
-+ Scope Par 8278 24
: W\Wmeuml’xﬁHnﬂ“" 2138 o 10817

- Computation o fective Tax Rateand Top-up T (Parts 1 06)

825 February: 20 Jul: 51219 26 August: 16 September 2022)
* Compuaton! GUSE ncome orLoss(Fas 10 475.7.14,21
y 2022)
. s«.‘m.mmm TTR):
'STIR (Part 4) (T8, 15 December 2023
R &5 2 octber 3 November 2123)

- Subjectto

TIR): ovrview (T8, 28 uly 2023

Valontn Boringer
“Doss il 2 iy Tansparent Entes nd PEs s Residents Under Tx Trstes”
Tox Noas Today Ilmabonal Tax Ay, 10 Dacember 202

105, AviYonsh and Doron Narotki
e T A Combgt o Tt Coming”™
Tax Noes Tode Inematonal, Tox Anayss, 6 scember 2024

ta S v T ko

st i ncome Standas i Trnstr Prcng
R e e

(Co1, company locaed i riscicon X, has  banch cated injurkedcton Y. The
branh operaes  business.
I partcuar ical yar:
- Thotranchdorves 1,000 f rve ithas o
* e 100t Teverun e i 100 f e o ded fom
o compary ocaed n ricton A () 150f oy orved
oo dered o he XCo 1 haad ofice i rcdicion X

e coms s et ¥
= o

o o oo 1 gy o e o 1 VT
Incomo tax roum s urcicion Y.

ndor th ucicon X corpora incom tx (CT) aw.

an an income ax ety (al e h 2 regn o o) of 50
For e same fica yoar:

 XCa 1 s s o200, s ity ol g f 160

ooz 0% AU dtod i dchon 2 o
e o o 1o T O ot

Underheurisicton X CIT law:

Gl guen tor rogn o pad o roin st eome

. Crose.craiing s slowed an hars 'y oo asker -8, crait s calc
oo on e e pad o e e o

+ Crodi s e o heower o oregn ax it and X CIT o forign income
(crotmiaton)

Sourcancomo ao takn o
+ G caret v e e G on demet s e
e s skttt s rsdiog Akt o (o

s f o shocaon o cross.Srdr o sas o 432 o
a2 XCo' esd i o e oy

aHain Enty.

21 432
o 202420,

(1) Cross.Crosting Alocaon Ky o PE = (AxB)—C. here

B)-
e g o e i ;i
acivod wi fospoct 10 PE'S

Hai Enty able
Codiab o tos

A
PE has ovenuo of 1000, axd oxpenses of 600,

150 oyt rs esta s forign s ncom (FS) (para. 526 thu, o st
ment

200 s foos arereted a FS1 (ara 528} s, no adustment.

Thersiore, A=

00500 = 400
B-20%

c

st i e i spact 0 P ncome = 10 s AT 15 X
RAT) 50 G ¥ 1) = 75. b
Thus, Cross Crdiing Alocaton Koy o PE = (400 x20%) - 755,

(@) CuossCrediing Abotion ey fo Mai Enty = (0 )~ , har D = Main Entty
{akae ncomo aning drecty Hom FS1 £« appica e rat; and F « octa
forign axes acrued wih rospect 1o he P51

Thus, Cross Crdiing Alocation Koy or Maln Enty = (300 x20%) - 30 30

Doyou ages?

M

in




