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HIGHLIGHTS

+ GloBE news
o Oman, Brazil, South Africa, North Macedonia, Hong Kong, Japan,
Singapore, Australia, Guernsey
« France
o Tax authorities issue surprising guidance on foreign tax credits
+ Canada's parliament has been suspended
o Whatis impact on tax changes which have been announced, but
not yet passed?

LA burns; Trump goes on the M&A trail; and Meta abandons facts!
Meanwhile, in the tax world
th is not sure about

s
its VAT rale France gets creative with foreign tax cremts luuuw declares success.
in Ghana; and Canada's tax authorities don't wait for parliament!

But at the end of the week, the most important question is this: "Are fact-checkers
inherently biased?"

Have a great weekend!
Steve

THIS WEEK'S PODCAST

(ForiT8
ports)
1. GIoBE news
2. Other global developments
3. Asia Pacific
o China, India, Indonesia, Japan, Malaysia, Sri Lanka
4. Euro
o France, Romania, Slovak Republic, Turkey
5 Al
o Gh
6. Middle East & Centrel Asia
o UAE
7. Americas
o Canada, Mexico, US
8. Treaty news

|TB series on Pillar One

Report on Amount B in Pillar One (ITB, 23 February 2024)
Consultation document on Amount B in Pillar One (I8, 28 July 2023)
DraftMLC i
measures (ITB, 6 January 2023)

Consultation document on Amount B in Pillar One (I8, 16 December

Progress Report on Amount A in Pillar One (ITB, 22 July 2022)
+ Draft model rules for Amount A in Pillar One:
Tax certainty (ITB, 10 June 2022)
Regulated Financial Services exclusion from scope (ITB, 13 May
2022)
Extractives exclusion from scope (ITB, 22 April 2022)

cope (ITB, 8 April 2022)
Tax base determinations (ITB, 25 February 2022)
Nexus and revenue sourcing (ITB, 11 February 2022)
Two (ITB, 15 Octo-

ber 2021)

ITB series on Pillar Two

+ GloBE Implementation Framework:
‘GIOBE Information Return (ITB, 28 July 2023)
= Tax Certainty for the GIoBE rules (ITB, 13 January 2023)
* GIoBE Information Return (ITB, 13 January 2023)
i y 64 2023)

+ GloBE model rules:
« June 2024 Administrative Guidance on GloBE rules: Allocation of
Cross-border Current Taxes (Parts 1 to 5) (ITB, 15 & 22 November;

6,13 & 20 December 2024)

- June 2024 Administrative Guidance on GIOBE rules: Divergences
between GIoBE and accounting carrying values (Parts 1 to 7) (ITB,
23830 August; 5 & 13 s memben 4,11 & 18 October 2024)

« June 2024 Adm idance on GIoBE rules: DTL recapture
{Paris 1 to ) (T8, ZBJune 5, 128 19 July 2024)

« December 2023 Ad iance on GIoBE rules: Transi-
tional filing deadlines, and Slmpllfed Calculation Safe Harbour
(ITB, 26 April 2024)

- December 2023 Administrative Guidance on GIOBE rules: Alloca-
tion of blended CFC taxes (Parts 1 & 2) (ITB, 5 & 12 April 2024)

- December 2023 Administrative Guidance on GIoBE rules:
Additional guidance on application of GIOBE rules (ITB, 22 March

2024)

« December 2023 Administrative Guidance on GIOBE rules: Transi-
tional CbCR Safe Harbour (Parts 1 to 4) (ITB, 19 January; 16 Feb-
ruary; 1& 8 March 2024)

- GloBE rules commence operation in 2024 (ITB, 12 January 2024)

- December 2023 Administrative Guidance on GIoBE rules: overview
(ITB, 22 December 2023)

- July 2023 Administrative Guidance on GIoBE rules: Transitional
UTPR Safe Harbour & Summary of Safe Harbours (T, 8 December
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inistrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (ITB, 10 & 17 November 2023)

« July 2023 Administrative Guidance on GIoBE rules: QDMTTs (Parts
110 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

- July 2023 Administrative Guidance on GIoBE rules: Substance-
based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)

= July 2023 Administrative Guidance on GIoBE rules: Tax credits
(Parts 1 to 3) (ITB, 4, 11 & 18 August 2023)

= July 2023 Administrative Guidance on GIoBE rules: overview (IT8,
28 duy 2023)

rathe Guidance on GIoBE ufes: Transifion Parts 1103)
(ma 16 & 23 June; 14 July 20:
Admi eidanie or GIoBE rles: Income & taxes (Parts 1
08) (T8, 31 March: 14, 21 .28 Aprl: 5, 12 May: 2 8 9 June 2023)
X n GIOBE rules: (Parts 10 3) (ITB,
10,17 & 24 March 2023)
iministrative Guidance on GIOBE rules: Allocation of taxes aris-
ing under Blended CFC Tax Regimes (ITB, 3 March 2023)
« Administrative Guidance on GloBE rules: QDMTTs (Parts 1 & 2)
(ITB, 10 & 24 February 2023)
« Art.7.4 on ETR computation for Investment Entities (ITB, 2 Decem-
ber 2022)
- Corporate Restructurings and Holding Structures (Parts 1 to 7)
(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November
2022)
= Scope (Parts 1 &2) (ITB, 24 June; 1 July 2022)
« Charging Provisions (Parts 1 to 5) (ITB, 6, 13 & 20 May; 10 & 17 June
2022)
- Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
(ITB, 18 & 25 March; 1, 8, 22 & 29 April 2022)
« Flow-through Entities and Hybrid Entities (T, 4 March 2022)
- Computation of Adjusted Covered Taxes (Parts 1 to 9) (ITB, 11, 18
& 25 February; 29 July; 5,12,19 & 26 August; 16 September 2022)
. Comnulalion of GIoBE Income or Loss (Parts 1 to 4) (ITB, 7, 14, 21
28 January 2022)
. Sub‘ectto Tax Rule (STTR):
(Part 4) ITB, 15 December 2023)
- STTR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)
+ Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Luis de la Cruz
‘Offshore Indirect Transfers and Their Future in International Tax"
Tax Notes Today International, Tax Analysts, 2 January 2025.

Dhruy Janssen-Sanghavi
"Some Reflections on the Swiss Response to the Indian MEN Position in Nestié"
Kluwer International Tax Blog, 30 December 2024,

Gautham S. Mukundan
*Parliamentary Involvement in Respect of Interational Tax Treaties in India"
‘Asia-Pacific Tax Bulletin, IBFD, 2024 (Vol. 30), No. 4.
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