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HIGHLIGHTS

- GloBE news
From EU, South Africa, Hong Kong, OECD
. msmenmeu “Trump's tax plan
me tax reductions
i mdocsn
- UK Budget
= Government provides Corporate Tax Roadmap

HAPPY FRIDAY!

Donald
‘government fals apart!
Meanwil, in the tax world

The EU's DI uses; Australi

Estonia

o
a partner!

baked beans than the rest of the world combined!” Blazing Saddies!

Have a great weekend!
Steve
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President-elect Trump's tax plan
Other global developmens

o Austraia, Singapore
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urope
> EU, laly, Norway, UK
Affica

o Kenya
Middle East & Central Asia
o Bahvain, Israel
Americas
o Argentina, US
Treaty news

ITB series on Pillar One

+ Report on Amount 8 in Pillar One (ITB, 23 February 2024)
Consultation document on Amount B in Pilar One (ITB, 28 July 2023)

‘measures (ITB, 6 January 2023)
Consultation document on Amount B in Pillar One (ITB, 16 December

Progress Report on Amount A i Pillar One (ITB, 22 July 2022)

+ Draft model rules for Amount A n Pillar One:
rtainty (ITB, 10 June 2022)

Regulated Financial Services exclusion from scope (ITB, 13 May

2022)
Extractves excluson o scope (T8, 2 Api 2022)
Scope (ITB, 8 April
. Toxbese dterminatons I8, 25 Februay 2022)
xus and revenue sourcing (IT8, 11 February 2022)
+ Inclusive FrameworK's final agreement on Pillars One & Two (ITB, 15 Octo-
ber 2021

ITB series on Pillar Two

= Sl oo St
JoBE Information Ratun (T8, 28 Juty 2123)
Certainty for the GIoBE rules (ITB, 13 January 2023)
GIoBE Toformation Retum (T8, 13 January 2023)

. G\oBE s ey
e 2024 Admiisirative Guidance on GIoBE rus: Divergences
pirieiesy lues (Parts 1107) ITB,
258 50 ugunt 08 33 sept ober 2024)
Jne 2024 Admiistative Guidance on GIoBE rles: DT rechpture
(Parts 1 to 4) (ITB, 28 June; 5, 12 & 19 July 2024)

December 2023 Administrative Guidance on GIOBE rules: Transi-
tional filing deadlines, and Simplified Calculation Safe Harbour
(ITB, 26 April 2024)

December 2023 Administrative Guidance on GIoBE rules: Alloca-
tion of blended CFC taxes (Parts 1 & 2) (ITB, 5 & 12 April 2024)

+ December 2023 Administrative Guidance on GIoBE rules:

December 2023 Administrative Guidance on GloBE rules: Transi-
al CbCR Safe Harbour (Parts 1 to 4) (I8, 19 January; 16 Feb-

ruary; 1 & 8 March 2024)

‘GloBE rules commence operation in 2024 (ITB, 12 January 2024)

Decs

(ITB, 22 December 2023)
+ July 2023 Administrative Guidance on GIoBE rules: Transit
8D

nal
be

2023)
July 2023 Admi
Harbour (Parts

istrative Guidance on GIoBE rules: QDMTT Safe
82) (ITB, 10 & 17 November 2023

\TTs (Parts
1106) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

July 2023 Administrative Guidance on GIoBE rules: Substance-
based Income Excluson Parts 1 82) (T8, 18 & 25 August 2029
July 2023 Ads Guidance on GIoBE rules: Tax credits
{Pari 1 10.3) (T8, 4.1 810 August 2023

28 Jul
Administative Guidance on GIoBE rles: Tansition Pars 1103)
(ITB, 16 & 23 June; 14 July 2023)
. (Parts 1
t08) (ITB, 31 March; 14, 21 & 28 April; 5,12 May; 2 & 9 June 2023)

Administrative Guidance on GIoBE rules: Scope (Parts 1 to 3) (TB,
10,17 8 24 March 2023)
Administrative Guidance on GIoBE rules: Allocation of taxes aris-
ing under Blended CFC Tax Regimes (ITB, 3 March 2023)
Administrative Guidance on GIOBE rules: QDMTTs (Parts 1 & 2)
(T8, 108 24 February 2023)
: 2Decem-
o 2028)

Comorae Bsstickuigs s Hokdig Structures (Pare 1 127)
(TS, 23 20 epte 21 October; 11 & 18 November

Stope (Parts 1 82) T8, 24 dune 1 dly 2022)
Charging Provisions (Parts 1 to 5) (ITB, 6, 13 & 20 May; 10& 17 June
)

022)
Computation of Effective Tax Rate and Top-up Tax (Parts 110 6)
(ITB, 18 & 25 March; 1, 8, 22 & 29 April 2022)

Flow-through Entities and Hybrid Entities (ITB, 4 March 2022)
Computation of Adjusted Covered Taxes (Parts 1 to 9) (ITB, 11,18

29 July; 5, 16 Sept )
* Computation o GG incomme or Loss (Pars 1 10.4)TB.7, 14,21
wary 2022)
. suhlecl o Tox R (STTRY:
TTR (Part 4) (ITB, 15 December 2023)
© ST (parts 1103 (78,6 8 20 Oetobar; 3 November 2023)
+ Subjectto Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING
Ruth Mason and Stephen Daly
“Rolten to the Core: The EU's Court of Justice Decision in Apple”
Tax Notes Today Intermational, Tax Analysts, 5 November 2024.

Harmen van Dam and Decian Blom

ing a Business Reorganization®
Intermational Transfer Pricing Journal, IBFD, 2024 (Val. 31), No. 6.

Ana Paula Dourado, Jessica M. Malle, Leidson Rangel, and Christoph Spangel
“Tax Neutraty Treatment of Investmen Funds in the European Union”
World Tax Journal, IBFD, 2024 (Vol. 1), No. 3.

THIS WEEK'S NEW QUIZ

‘0, a company located in jurisdiction X, is a Constituent Entit in an MNE Group
which s "within scoper of the GIOBE rules. The UPE of the MNE Group is located in
jurisdiction U, which implemented an IR effective 1 January 2024. Please assume
hat allFiscal Years are calendar years.

XCohas a signifcant business locaed injurisccton X. Ao, formany years, XCohas
in jurisdic

e insiaion ¥ e rasch sonetes & P under o X doine vy Piges

assume that ind jurisdict

Yis 15%.

Neither urisdiction X nor jurisdiction Y has implemented a QDMTT.

In regard to jursdiction X, the MNE Group quaiiies for the Transitional CbCR Safe
Harbour in 2024, 2025, and 2026,

Ot dly 2024 XC's hesdoffcs “Yarsfersd vakable P to e brach, The e

n 1 July
Sooty Forsocosing ot s, o ranch domciie e b2 105 5.

Atthetme f e “ranescor. e P had (1) sccouning camying vaie, (2) GloBE
carrying value, and (3) jurisdiction X tax bass, al equa to il

17 law, 1,000in the IP. The
Jurscicton X CIT aw doss ot tox captal gans - s, he “ransacton” & 1t taxabla
for the XCo head offce

facts, what the IP as at 31 De-
cember 20247

Answer in next ITB email alert!
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